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JOINTLY ANNOUNCES 2017/18 INTERIM RESULTS 

* * * 
RENTAL INCOME SURGES 25% 

STRENGTHS RECURRING INCOME STREAMS FOR SUSTAINABLE GROWTH 
 

(Hong Kong, 23 November, 2017) Emperor International Holdings Limited (“Emperor 
International”) (Stock code: 163) & Emperor Entertainment Hotel Limited (“Emperor E 
Hotel”) (Stock code: 296) jointly announced its 2017/18 interim results for the six months 
ended 30 September 2017 (the “Period”). 

Emperor International Holdings Limited 

Financial Summary 

HK$ ’000 

(Unaudited) 

For the six months 
ended 30 September Changes 

2017 2016 

Total revenue 1,465,986 2,215,792 - 33.8%

 - Investment properties for rental income 539,493 430,379 + 25.4%

 - Property development for sale 186,700 964,453 - 80.6%

 - Hotel operations and related services 739,793 820,960 - 9.9%

Gross profit 1,061,583 1,505,035 - 29.5%

Fair value changes of investment properties 1,430,148 (777,182) N/A

Net profit/(loss)  

- Underlying1 246,468 449,390 - 45.2%

- Reported 1,596,732 (392,886) N/A

Basic earnings/(loss) per share HK$0.43 HK$(0.11) N/A

Interim dividend per share HK$0.047 HK$0.045 + 4.4%
1 Excluding the effect of any fair value changes and write-downs net of deferred taxation 
 
During the Period, Emperor International reported total revenue of HK$1,466.0 million (2016: 
HK$2,215.8 million). Rental income from the investment properties portfolio grew by 25.4% to 
HK$539.5 million (2016: HK$430.4 million), representing 36.8% (2016: 19.4%) of the total 
revenue. The increase in rental income was largely driven by an expanded portfolio of 
properties such as Emperor Group Centre in Beijing and Ampersand Building in London. 
Revenue from the sales of development properties was HK$186.7 million (2016: HK$964.5 
million), whilst the hospitality segment declined to HK$739.8 million (2016: HK$821.0 million), 
which accounted for 50.5% (2016: 37.1%) of the total revenue.  
 
Gross profit was HK$1,061.6 million (2016: HK$1,505.0 million). A revaluation gain of 
investment properties amounted to HK$1,430.1 million (2016: a revaluation loss of HK$777.2 
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million). A net profit of HK$1,596.7 million (2016: a net loss of HK$392.9 million) was 
recorded.  
 
Basic earnings per share was HK$0.43 (2016: basic loss per share of HK$0.11). Emperor 
International declared an interim dividend of HK$0.047 (2016: HK$0.045) per share.  
 
 
Investment Properties for Rental Income  

Emperor International’s investment property portfolio primarily focuses on quality street-level 
retail spaces and commercial buildings in prominent locations. In recent years, it has 
significantly expanded its portfolio of properties and grown its footprint in Hong Kong, Beijing 
and London through developments and acquisitions. As a result of the majority of its premises 
being in prime locations, the overall occupancy rate of the investment properties was nearly 
95% as at 30 September 2017. 
 
Located in Chang’an Avenue East, Beijing, Emperor Group Centre was completed during the 
Period. This is a 28-storey (excluding three-storey basement with parking facilities) Grade-A 
office tower and premier shopping mall with premium cinema, encompassing a gross floor 
area of 1,062,000 square feet. As of 30 September 2017, more than 88% of office and retail 
space were committed by anchors and various tenants including financial asset management 
corporation, retail and commercial bank, luxury watch and jewellery retailers, high fashion 
designer brand, fitness centre, and several fine-dining and catering operators. The 
inauguration of Emperor Group Centre marks a significant milestone for Emperor 
International in upscaling significant commercial projects in mainland China. 
 
The construction of Emperor Nam Van Centre, a multi-storey premium retail complex on the 
Macau Peninsula, was completed during the Period. With a gross floor area of 30,000 square 
feet, the retail complex will become a prime shopping locale with a blend of shopping and 
lifestyle offerings. Marketing activities and pre-leasing of the spaces were commenced during 
the Period. Some of the units have been handed over to tenants for their interior refurbishment 
since November 2017.  
 
During the Period, the acquisitions of Ampersand Building at Oxford Street, London, and 
retail shops of Fairview Height in Mid-levels were completed. These acquisitions 
reiterate Emperor International’s commitment on diversifying its rental income streams, and 
ensure the resiliency of its overall property portfolio.  
 
In the redevelopment of Nos. 75-85 Lockhart Road, two adjacent buildings were demolished. 
It will be redeveloped into a Japanese-Ginza style commercial and catering composite building 
with a gross floor area of 96,000 square feet. The project is scheduled for completion in 2019. 
The redevelopment is set to reinvigorate the area, with a vibrant building in Wanchai – one of 
the core commercial districts on Hong Kong Island.  
 
Located at No. 4 Kin Fat Lane in Tuen Mun, Ulferts Centre is currently a 14-storey industrial 
building for industrial purpose with a gross floor area of over 178,000 square feet. It is planned 
for conversion into a commercial building which will accommodate food and beverage shops, 
retail spaces and offices. The building revitalization is scheduled for completion in 2019.  
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Property Development for Sale 

The Amused, an urban redevelopment project of a 26-storey composite residential/retail 
tower offering 136 units in Sham Shui Po, Kowloon, with a gross floor area of 54,000 square 
feet, is in progress. During the Period, the pre-sale of its units was launched and received 
encouraging responses, with 96% of the total units pre-sold within one week. The contracted 
sales proceeds will be fully recognised in the financial year 2018/19, as the project is expected 
to be completed in mid-2018. 
 
The residential site at Kwun Fat Street, Siu Lam, Tuen Mun, with a gross floor area of 39,000 
square feet, was developed into 14 low-rise detached or semi-detached houses. The 
occupation permit was obtained in November 2016 and the completed units will be launched 
to the market in the first half of 2018.  
 
The above mentioned projects, along with the luxury sites in Tai Lam, Shouson Hill and 
Mid-Levels, will build a steady pipeline for providing contributions to Emperor International 
through the sale of residential units in the years to come.  
 
 
Hotel Operations and Related Services 
Emperor International currently runs two hotels and a serviced apartment in Hong Kong, as 
well as two hotels in Macau. They are namely Emperor (Happy Valley) Hotel, Inn Hotel 
Hong Kong, MORI MORI Serviced Apartments, Grand Emperor Hotel and Inn Hotel 
Macau.  
 
Located at No. 373 Queen’s Road East, Wan Chai, the new hotel will commence operations 
in December 2017. With a gross floor area of approximately 115,000 square feet, this 
29-storey hotel is named as “The Emperor Hotel”, offering 300 guest rooms together with 
leisure, dining and parking facilities. It is a signature hotel project under Emperor Hotels 
Group, which can further enhance brand recognition in the hospitality segment. 
 
Meanwhile, construction work at Nos. 17-19 Yik Yam Street, Happy Valley will be completed 
in the first quarter of 2018. It will be developed into a 21-storey (including 2-storey of 
retail/commercial complex) serviced apartment block with 68 units. 
 
Mr. Donald Cheung, Executive Director of Emperor International, said, “We are excited 
about the commencement of Emperor Group Centre, our flagship development in Beijing. 
This is a testament to our capability, strength and experience as a large-scale project 
developer in mainland China. The positive response from quality tenants reaffirms our 
superior positioning that combine commercial, shopping, leisure and dining experiences into 
one prominent location. We expect that the contribution from this flagship development, 
together with new additions including Emperor Nam Van Centre in Macau and Ampersand 
Building in London, will generate significant additional rental income in years to come. 
Looking ahead, we will continue to source quality and upscale investment properties with good 
potential – not just in Hong Kong, but also in other areas of Greater China and in major cities 
worldwide, to enhance its investment property portfolio and lay a solid foundation for 
expanding recurrent rental income in the long-run.” 
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Emperor Entertainment Hotel Limited 

Financial Summary 

HK$ ’000 
(Unaudited) 

For the six months  
ended 30 September Changes

2017 2016 

Total revenue 702,122 784,502   - 10.5%

 - Gaming revenue 586,580 657,594 - 10.8%

 - Hotel revenue 115,542 126,908 - 9.0%

Net profit 118,609 105,145 + 12.8%

Basic earnings per share HK$0.09 HK$0.08 + 12.5%

Interim dividend per share HK$0.026 HK$0.025 + 4.0%

 
Driven by an expansion in overall gaming capacity on Cotai, Macau’s gaming market saw a 
rebound during the Period. With a raft of new gaming offerings and family-friendly recreations, 
the new establishments on Cotai have attracted leisure travelers and resulted in a market 
share dilution on Macau Peninsula. 
 
With incremental capacity added on Cotai, Emperor E Hotel was inevitably affected and 
revenue declined to HK$702.1 million (2016: HK$784.5 million). Net profit increased by 12.8% 
to HK$118.6 million (2016: HK$105.1 million). Such increase was mainly due to a decrease in 
selling and marketing expenses, as well as an exchange gain and a revaluation gain 
recognised during the Period, as compared to an exchange loss and a revaluation loss in the 
same period last year. Basic earnings per share was HK$0.09 (2016: HK$0.08). Emperor E 
Hotel declared an interim dividend of HK$0.026 (2016: HK$0.025) per share. 
 
 
Gaming Revenue 

During the Period, Emperor E Hotel recorded gaming revenue of HK$586.6 million (2016: 
HK$657.6 million). The gaming revenue comprises of the income from gaming concourse, VIP 
room and slot machines, accounting for 49.9%, 31.0% and 2.6% of total revenue respectively. 
Operational results of gaming concourse and VIP room segments are summarised as follows: 
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HK$ 
(Unaudited) 

For the six months  
ended 30 September Changes 

2017 2016 

Gaming Concourse   

No. of tables 67 tables 67 tables 

 Gross win 626.5M 726.3M -  13.7%

 Segmental revenue  350.6M 405.4M - 13.5%

 Average win per table per day 51,000 59,000 -  13.6%

VIP Room  

No. of tables 10 tables 10 tables 

 Rolling amount 10,355.3M 13,150.9M -  21.3%

 Segmental revenue  217.9M 232.6M - 6.3%

 Average win per table per day 210,000 224,000 - 6.3%

Hotel Revenue 

The hotel revenue derives from the hospitality income of Grand Emperor Hotel and Inn Hotel 
Macau. During the Period, the hotel revenue was HK$115.5 million (2016: HK$126.9 million), 
accounting for 16.5% of the total revenue. As of 30 September 2017, Grand Emperor Hotel 
and Inn Hotel Macau provided 307 and 287 guest rooms, respectively. 

 

- End - 

 
About Emperor International Holdings Limited 
Emperor International is an investment holding company, which is principally engaged in 
property investments, property development and hospitality with property portfolio of over 5 
million square feet in the Greater China and overseas. Under its tri-engine business model, 
Emperor International owns many investment properties in prime locations that generate 
stable recurrent income; runs many property development projects for earning visibility; and 
develops hospitality services with strong recurrent cash flow. With its management execution 
strengths and market insight, Emperor International aims to be a key property player in 
Greater China. For more information, please visit its website: www.EmperorInt.com. 
 
About Emperor Entertainment Hotel Limited 
Emperor E Hotel principally engages in provision of gaming and hospitality in Macau under its 
parent company, Emperor International. It runs two hotels in Macau, namely Grand Emperor 
Hotel and Inn Hotel Macau, offering entertainment and leisure services, accommodation, 
food and beverage as well as retail outlets. Looking forward, it continues to look for potential 
business opportunities worldwide in the leisure sector. For more information, please visit its 
website: www.emp296.com. 
 
Investor/Press Enquiry 

Ms Anna Luk,  
Group IR Director 
Tel: +852 2835 6783 
Email: annaluk@emperorgroup.com 

Ms Winnie Kwong,  
Group IR Manager 
Tel: +852 2835 6791 
Email: winniekwong@emperorgroup.com 

 


